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33 Acres at Mount Olive & N Gaines — Bastrop Co. 
Strategic Tract ~5 Miles from SpaceX, Boring Company, X, & Snailbrook 

 
Unrestricted Rural Tract with Major Future Growth Drivers 

33 Acres | Corner of Mount Olive Rd & N Gaines Rd | Cedar Creek, Bastrop Co., Texas 
Bastrop CAD Property ID: 8721919 & 8736584  
 
Location:  
1 mile south of TX-21  
2 miles from Hwy 71 & FM 1209 
~5 miles from Space X, Starlink, Boring Company, X, Ad Astra Charter School  
 
Zoning: Bastrop ETJ (unzoned, unrestricted) 
School District: Bastrop ISD 
Frontage: ~1300 FT Mt Olive Rd & ~760 FT on N Gaines Rd 
Utilities: Water and electric available. Well on property.  
Topography: Usable flat land suitable for flexible development  
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4.4 miles away: 
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Executive Summary 
This 33-acre tract sits at the corner of Mount Olive Rd and N Gaines Rd in Cedar Creek, just 
5 miles from SpaceX, Starlink, The Boring Company, X (formerly Twitter), and Snailbrook—
placing it within immediate reach of one of Texas’ fastest-growing tech and aerospace 
clusters. The location provides quick access to Hwy 71 and FM 1209, where master-
planned communities, commercial projects, industrial campuses, and major 
infrastructure investments are rapidly expanding. 

Connected by the same roadway network that serves the FM 1209 corridor, the tract offers 
an appealing balance of privacy, accessibility, and long-term growth potential. Its size and 
configuration support a wide range of uses, including residential development, 
commercial or light industrial operations, agribusiness, or a strategic land-bank 
investment positioned for appreciation as surrounding development accelerates. 

The land currently benefits from an agricultural valuation through cattle grazing, keeping 
property taxes extremely low—under $100 per year. If desired, the neighboring rancher is 
willing to continue the grazing arrangement to maintain the ag exemption. 

FM 1209 Corridor Overview 
FM 1209 has transitioned from a rural roadway into a major employment and development 
spine. Over the past several years, Musk-affiliated companies have assembled roughly 670 
acres along the corridor, creating a network of operations that includes SpaceX’s Starlink 
manufacturing facilities, The Boring Company’s R&D campus and Hyperloop Plaza, and 
the headquarters for X (formerly Twitter).  

The corridor’s northern anchor is the planned Wyldwood Studios, a 75-acre, state-of-the-
art film production campus led by actor Zachary Levi. This project is poised to attract long-
term film, television, and digital media activity to the region, stimulating demand for 
hospitality, workforce housing, services, and production support businesses. 

FM 1209 now represents one of the strongest growth narratives in Central Texas, with 
steady job creation, rising residential demand, and coordinated county planning driving 
continued absorption. 

Infrastructure & Utilities 
Water:  Aqua Water Supply Corp. Well on property.  

Electric: Bluebonnet Electric 

Wastewater:  Septic Required (situated near proposed wastewater line) 

Zoning: Bastrop Co Unrestricted 
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Well on property: 
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The FM 1209 corridor is one of the most active infrastructure investment zones in Bastrop 
County, driven by rapid residential growth and major employers such as SpaceX, Boring 
Company, Starlink, and the Twitter Data Center. Multiple agencies—including the City of 
Bastrop, Bastrop Economic Development Corporation (BEDC), Corix Utilities, and regional 
engineering firms—are actively planning long-term upgrades to water, wastewater, and 
mobility networks throughout the area. 

A major regional wastewater improvement is already underway. Through a partnership 
between SpaceX, the City of Bastrop, and Corix Utilities, a $14 million wastewater line is 
being constructed from FM 1209 to FM 969 to connect into the City’s new $33 million 
wastewater treatment facility. While this line does not currently extend to the subject 
property, its construction significantly enhances the overall utility infrastructure serving 
the FM 1209 growth area and lays the foundation for broader service expansion over time. 

In addition, the Bastrop EDC commissioned a countywide Wastewater Master Plan—
developed in coordination with Corix Utilities and Kimley-Horn—to evaluate long-term 
wastewater needs within the City’s ETJ. This study identified potential future extensions, 
including a proposed sewer line concept along Shiloh Road, located south of the subject 
property. These concepts remain under evaluation and are subject to funding, approvals, 
and regional growth patterns, and no timeline or guarantee of installation has been 
established. 

The existence of these studies and planned improvements demonstrates that this area is 
receiving significant planning attention from regional utility providers and economic 
development officials. As population and employment continue to grow, future service 
options and infrastructure connectivity are expected to improve—although all future 
extensions remain contingent on governmental approvals, funding, engineering feasibility, 
and regional demand. 

Alongside wastewater initiatives, the broader FM 1209 corridor is experiencing increased 
planning activity for water, power, and roadway improvements, further supporting the long-
term development outlook for this part of Bastrop County. 
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Proposed Wastewater Service Area: 

 

Subject Property 

Related links: 

Bastrop to evaluate wastewater needs in west side 
 
Study & Proposed Area 
 
Floodplain and Natural Features 
A small sliver along the northeast boundary of the property lies within a FEMA-mapped 
floodplain associated with a Cedar Creek tributary that borders the tract. This natural 
waterway provides an attractive buffer and enhances privacy on that portion of the land. 
The vast majority of the 20 acres is fully outside the floodplain and designated as Zone 
X, meaning it is not within a special flood hazard area and is suitable for development, 
home sites, and long-term improvements. 
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https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
https://www.cityofbastrop.org/page/open/10238/0/RESOLUTION%20NO.%20R-2021-84%20BEDC%20EXPENDITURE%20FOR%20WASTERWATER%20STUDY%20WITH%20CORIX.pdf
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This combination of a natural creek edge—without significant flood encumbrance—
creates both usability and aesthetic value for future buyers or developers. 

 

Floodplain Map:  
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Highest & Best Use 
Short-Term  

• Ranch  
• Ag use 
• RV/cabin retreat or Airbnb-style glamping 

 
Mid-Term  

• 1–5 acre lot subdivision 
• Rural residential community 
• Investor hold with low holding costs (grazing lease for ag-exemption) 

 
Long-Term Uses  

• Residential subdivision 
• Industrial-support uses (storage, yard, logistics related to SpaceX/Boring/others) 
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N Gaines Becomes FM 1209 Across SH-71  

Key Landowners Along FM 1209 Corridor (~4.4 miles) 
 

 

 

Elon Musk-Affiliated 
Properties 

A 670-acre cluster of SpaceX, The Boring Company, X, and Starlink 
manufacturing operations along FM 1209, with further campus and community 
expansions in progress. 

 
Wyldwood Studios A planned $100M, 75-acre next-generation film production campus led by actor 

Zachary Levi, positioned to anchor Bastrop’s emerging entertainment district. 

 
Colorado River Ranch A ±323-acre strategic tract along FM 1209 offering rare large-scale development 

potential between SpaceX and the planned Wyldwood Studios. For Sale.  

 
Prokop Family 
Property 

Privately held acreage that sold multiple of its parcels to SpaceX within the last 
12–18 months. 

 
Under Contract 

An adjacent 140-acre tract has just gone under contract to an undisclosed 
buyer—further evidence of the rapid absorption and intense demand driven by 
major tech and aerospace investment along FM 1209. 

Also for sale is a 5-ac tract on FM 1209 across Wyldwood Studios listed by Moteeva. Reach out to Mo for more 
details. 

Recent Articles 
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https://www.bizjournals.com/austin/news/2025/10/05/bastrop-elon-musk-spacex-boring-twitter-x-austin.html
https://www.bizjournals.com/austin/news/2025/10/05/bastrop-elon-musk-spacex-boring-twitter-x-austin.html
https://wyldwood.com/
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 Tiny Texas town solidifies tech industry prowess with $440M data center 

 SpaceX to add $20M building, larger than H-E-B, to Texas campus 

 Report: Elon Musk's growing company town to get STEM center, gym 

 Elon Musk is building a ‘Texas utopia’ town called Snailbrook: reports 

 Bastrop Economic Development Corporation to study wastewater needs in 

city's west side 

 Bastrop looks to make changes as it expects its population to double in the 

near future 

 1,200+ housing units coming to Bastrop in new mixed-use development 

 400 more apartments on tap for Bastrop 

 Bastrop film studios to open in late 2024 

 SH 71 Corridor Updates 

 Over $48 million of SpaceX projects complete, underway in Bastrop County 

 

Video Links 

 

 Wallstreet Journal: Why Elon Musk is Planning Towns for Tesla, SpaceX and 

Boring Co. Workers 

 Boring Co., SpaceX, Snailbrook overview March 2023 

 “Why is Everyone Moving to Bastrop TX?” 
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https://www.mysanantonio.com/business/article/bastrop-county-data-center-https:/www.mysanantonio.com/business/article/bastrop-county-data-center-21221https:/www.mysanantonio.com/business/article/bastrop-county-data-center-21221103.php103.php21221103.php
https://www.mysanantonio.com/business/article/spacex-bastrop-expansion-21249861.php
https://www.chron.com/culture/article/elon-musk-bastrop-snailbrook-texas-21218590.php
https://globalnews.ca/news/9554720/elon-musk-utopia-town-snailbrook/
https://globalnews.ca/news/9554720/elon-musk-utopia-town-snailbrook/
https://globalnews.ca/news/9554720/elon-musk-utopia-town-snailbrook/
https://www.statesman.com/story/news/2021/09/23/infrastructure-bastrop-evaluate-wastewater-needs-west-side/5829354001/
https://www.statesman.com/story/news/2021/09/23/infrastructure-bastrop-evaluate-wastewater-needs-west-side/5829354001/
https://www.kvue.com/article/money/economy/boomtown-2040/texas-growth-bastrop-development-code-changes-future-population-expected-to-double/269-1314bb06-8788-4647-88ff-3a3697b58cf2
https://www.kvue.com/article/money/economy/boomtown-2040/texas-growth-bastrop-development-code-changes-future-population-expected-to-double/269-1314bb06-8788-4647-88ff-3a3697b58cf2
https://www.kvue.com/article/money/economy/boomtown-2040/texas-growth-bastrop-development-code-changes-future-population-expected-to-double/269-1314bb06-8788-4647-88ff-3a3697b58cf2
https://www.kxan.com/news/local/bastrop/1200-housing-units-coming-to-bastrop-in-new-mixed-use-development/
https://www.bizjournals.com/austin/news/2023/07/07/more-apartments-on-tap-for-bastrop.html
https://www.kxan.com/news/local/bastrop/bastrop-film-studios-to-open-in-late-2024-ceo-said/
https://www.txdot.gov/projects/projects-studies/austin/sh71-east-corridor.html
https://communityimpact.com/austin/bastrop/business/2023/11/29/over-48-million-of-spacex-projects-complete-underway-in-bastrop-county/
https://www.youtube.com/watch?v=F5ZEDI-IyF4
https://www.youtube.com/watch?v=F5ZEDI-IyF4
https://www.youtube.com/watch?v=gWE15F2n87Y
https://www.youtube.com/watch?v=gWE15F2n87Y
https://www.youtube.com/watch?v=gWE15F2n87Y
https://www.youtube.com/watch?v=ju4ZBd0aczE
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Wyldwood Studios [conceptual images]
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Space X   
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Boring Company 
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The Colony Ph II Currently Under Development 

 

SH 71 & FM 1209  
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The Colony’s ongoing expansion provides a strong residential base for the FM 1209 corridor, 
creating consistent demand for retail, services, and employment-support uses while 
reinforcing long-term land value in the area. 
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Bastrop CAD Aerial 
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Survey 
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Disclaimer 

The information contained in this brochure has been obtained from sources believed to be reliable; 
however, no warranty or representation, expressed or implied, is made as to the accuracy, 
completeness, or suitability of the information herein. All property details, development activity, 
utility availability, timelines, boundaries, and market data are subject to change without notice. 
Prospective buyers, investors, and developers are strongly advised to conduct their own 
independent investigation, verification, and due diligence. Broker and seller disclaim any liability for 
errors, omissions, or misstatements and make no guarantees regarding future development 
outcomes or infrastructure extensions. 
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